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Beacon Economics
• Founded in 2006 on the basic principle 

of letting the data drive the story
• Custom economic reports, analyses & 

forecasts

Today’s Presentation
• What we think is happening in our 

economy
• What is actually happening in our 

economy
• How the combination of the two drive the 

outlook

Access to slides available through QR 
code at end of presentation
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There was little risk of a “hard landing” 
• Presumed distress were signs of an overheated economy
• The Good: economy will continue to expand at a decent pace
• The Bad: interest rates will not be falling soon
• The Ugly: Asset markets, federal deficits, and labor supply

California Economy: Not Dead Yet
• Economy is stronger than the headlines would have you think
• Housing shortages remain dominant issue
• Budget deficit a function of poor fiscal planning

The Big Issue: false narratives / bad policies
• Political partisanship / inability to compromise
• “Crisis management” mode preventing pursuit of good policies
• Big story of 2024: one very ugly election



2019 2022 2023
Gross domestic product 2.50 1.90 2.50
Final Demand 2.54 1.76 2.23

Personal consumption 1.35 1.72 1.49
Durable goods 0.23 -0.02 0.34
Nondurable goods 0.40 0.09 0.13

Services 0.71 1.65 1.02
Fixed investment 0.48 0.24 0.09

Structures 0.08 -0.06 0.36
Equipment 0.06 0.26 -0.01
IPP 0.37 0.48 0.23
Residential -0.04 -0.44 -0.49

Net exports -0.12 -0.48 0.58
Exports 0.06 0.76 0.32
Imports -0.18 -1.24 0.26

Government 0.68 -0.16 0.68
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Contributions to Real 
Growth

2024 2023
Q1 Avg

GDP 1.60 3.15 -1.55
Final Demand 2.81 3.29 -0.48

Consumer Services 1.78 1.10 0.68
Residential 0.52 0.02 0.51
Inv Equipment 0.10 -0.03 0.13
Inv IPP 0.29 0.17 0.12
Change inventories -0.35 -0.36 0.01
Exports 0.10 0.20 -0.10

Consumer Nondurables 0.00 0.30 -0.30
Consumer Durables -0.09 0.46 -0.55
Government 0.21 0.79 -0.58

Imports -0.96 0.02 -0.98
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        Personal travel to US
        Personal Travel Abroad

38% higher 
than pre-
pandemic

40000

50000

60000

70000

80000

90000

100000

Ja
n-

16
Se

p-
16

M
ay

-1
7

Ja
n-

18
Se

p-
18

M
ay

-1
9

Ja
n-

20
Se

p-
20

M
ay

-2
1

Ja
n-

22
Se

p-
22

M
ay

-2
3

Ja
n-

24

Nominal Retail Sales (SAAR)

Restaurants and Bars



$500

$600

$700

$800

$900

$1,000

$1,100

$1,200

$1,300

$1,400

$1,500

Ja
n-

01
A

ug
-0

2
M

ar
-0

4
O

ct
-0

5
M

ay
-0

7
D

ec
-0

8
Ju

l-1
0

Fe
b-

12
S

ep
-1

3
A

pr
-1

5
N

ov
-1

6
Ju

n-
18

Ja
n-

20
A

ug
-2

1
M

ar
-2

3

Nevada Gaming Revenues

$80.0

$130.0

$180.0

$230.0

$280.0

$330.0

20
16

Q
1

Q
3

20
17

Q
1

Q
3

20
18

Q
1

Q
3

20
19

Q
1

Q
3

20
20

Q
1

Q
3

20
21

Q
1

Q
3

20
22

Q
1

Q
3

20
23

Q
1

Q
3

Real Consumer Spending on Alcoholic 
Beverages ($Bil)

Off Site With Meals

-1% Growth 
2022-23

6% Growth 
2022-23

Total 4 Year 
Growth: 20% 



0.0

2.0

4.0

6.0

8.0

10.0

12.0

03
:Q

1
04

:Q
3

06
:Q

1
07

:Q
3

09
:Q

1
10

:Q
3

12
:Q

1
13

:Q
3

15
:Q

1
16

:Q
3

18
:Q

1
19

:Q
3

21
:Q

1
22

:Q
3

DQ Share of Total Debt

30 days late 60 days late
90 days late 120+ days late
Severely Derogatory

0.0

100.0

200.0

300.0

400.0

500.0

600.0

07
:Q

1
08

:Q
3

10
:Q

1
11

:Q
3

13
:Q

1
14

:Q
3

16
:Q

1
17

:Q
3

19
:Q

1
20

:Q
3

22
:Q

1
23

:Q
3

Household Distress 
(thousands / Quarter)

foreclosure bankruptcy

0

2

4

6

8

10

12

14

03
:Q

1
04

:Q
4

06
:Q

3
08

:Q
2

10
:Q

1
11

:Q
4

13
:Q

3
15

:Q
2

17
:Q

1
18

:Q
4

20
:Q

3
22

:Q
2

Consumer Debt: New 
Delinquencies (%)

AUTO CC



-3.0

-2.0

-1.0

0.0

1.0

2.0

3.0

4.0

5.0

Ja
n-

11
Ja

n-
12

Ja
n-

13
Ja

n-
14

Ja
n-

15
Ja

n-
16

Ja
n-

17
Ja

n-
18

Ja
n-

19
Ja

n-
20

Ja
n-

21
Ja

n-
22

Ja
n-

23
Ja

n-
24

US Real Earnings YoY Growth

Pacific Overall

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0
Ja

n-
01

Se
p-

02
M

ay
-0

4
Ja

n-
06

Se
p-

07
M

ay
-0

9
Ja

n-
11

Se
p-

12
M

ay
-1

4
Ja

n-
16

Se
p-

17
M

ay
-1

9
Ja

n-
21

Se
p-

22

US Unemployment Rate



0.00

1.00

2.00

3.00

4.00

5.00

6.00

7.00

8.00

Mar-
16

Mar-
17

Mar-
18

Mar-
19

Mar-
20

Mar-
21

Mar-
22

Mar-
23

Mar-
24

Interest Rates

10 Year Treas 1 Year Treas 30 Yr FR Mort

Real Fixed Investment Ch From 
Q4 19

Ch From 
Q4 23

Private fixed investment 7.4% 3.6%

Manufacturing Str. 99.2% 73.9%

Software 52.8% 7.8%

Research Development 15.7% -0.1%

Information equip 14.3% -0.9%

IPP 1.9% -0.5%

Industrial equipment 0.9% -1.7%

Residential Str. -3.5% 0.4%

Commercial health care Str. -9.4% 5.2%

Transportation equipment -11.6% 2.8%

Mining, shafts, wells -12.8% -11.6%
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Beacon Economics

Social Narratives Economic Reality

The Value of 
Bitcoin

The 
Unsustainable 
Federal Deficit

Ticketmaster 
fees are too 

high



Beacon Economics

üNarratives skewing interpretations of economic news
üNarratives at the root of economic bubbles 
üNarratives driving bad policy choices

“We need to incorporate the contagion of narratives into economic 
theory. Otherwise, we remain blind to a very real … mechanism for 
economic change..” 

 ―R. Shiller, Narrative Economics

https://www.goodreads.com/work/quotes/69103669


Beacon Economics
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Beacon Economics
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Beacon Economics

Actual Lost GDP: $1.2 Trillion

Fiscal Stimulus: $6 Trillion

$50,000 in stimulus / household



Real Median Net Worth for US Households in 2022 
($thousands) and Growth Rate 2013-2022

Percentile of net worth Percentile of income

All families $193 87% Less 20 17 119%

Less 25 $4 n.a. 20–39.9 55 94%

25–49.9 $93 134% 40–59.9 171 118%

50–74.9 $356 67% 60–79.9 299 48%

75–89.9 $1036 61% 80–89.9 793 107%

90–100 $3795 59% 90–100 2651 84%

 $80.0

 $90.0

 $100.0

 $110.0

 $120.0

 $130.0

 $140.0

 $150.0

Ap
r-1

6
N

ov
-1

6
Ju

n-
17

Ja
n-

18
Au

g-
18

M
ar

-1
9

O
ct

-1
9

M
ay

-2
0

D
ec

-2
0

Ju
l-2

1
Fe

b-
22

Se
p-

22
Ap

r-2
3

Household Net Worth ($Trillions)



$0

$500

$1,000

$1,500

$2,000
$2,500

$3,000

$3,500

$4,000

$4,500

$5,000

Ja
n-

11
N

ov
-1

1
S

ep
-1

2
Ju

l-1
3

M
ay

-1
4

M
ar

-1
5

Ja
n-

16
N

ov
-1

6
S

ep
-1

7
Ju

l-1
8

M
ay

-1
9

M
ar

-2
0

Ja
n-

21
N

ov
-2

1
S

ep
-2

2
Ju

l-2
3

US Household Checkable Deposits 
($Billions)

8

9

10

11

12

13

14

Ju
l-9

7
M

ar
-9

9
N

ov
-0

0
Ju

l-0
2

M
ar

-0
4

N
ov

-0
5

Ju
l-0

7
M

ar
-0

9
N

ov
-1

0
Ju

l-1
2

M
ar

-1
4

N
ov

-1
5

Ju
l-1

7
M

ar
-1

9
N

ov
-2

0
Ju

l-2
2

Household Debt Service Ration as 
% DPI (Fed Est.)



0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

8.0%

9.0%

03
:Q

1
04

:Q
3
06

:Q
1
07

:Q
3
09

:Q
1
10

:Q
3
12

:Q
1
13

:Q
3
15

:Q
1
16

:Q
3
18

:Q
1
19

:Q
3
21

:Q
1
22

:Q
3

Consumer Debt as % of DPI

HE Revolving Credit Card

-15.0%

-10.0%

-5.0%

0.0%

5.0%

10.0%

15.0%

20.0%

07
:Q

1
08

:Q
3

10
:Q

1
11

:Q
3

13
:Q

1
14

:Q
3

16
:Q

1
17

:Q
3

19
:Q

1
20

:Q
3

22
:Q

1

YoY Growth Consumer Credit

HE Revolving Credit Card



80.0
80.5
81.0
81.5
82.0
82.5
83.0
83.5
84.0
84.5
85.0

Ja
n-9

9

Oct-
01

Ju
l-0

4

Apr-
07

Ja
n-1

0

Oct-
12

Ju
l-1

5

Apr-
18

Ja
n-2

1

Participation Rate Ages 25-54 

0

0.5

1

1.5

2

D
ec

-0
0

Au
g-

02
Ap

r-0
4

D
ec

-0
5

Au
g-

07
Ap

r-0
9

D
ec

-1
0

Au
g-

12
Ap

r-1
4

D
ec

-1
5

Au
g-

17
Ap

r-1
9

D
ec

-2
0

Au
g-

22

Job Opening / Unemployed 
Worker



0.0%

0.2%

0.4%

0.6%

0.8%

1.0%

1.2%

1.4%

1.6%

1.8%

2.0%
19

43
19

48
19

53
19

58
19

63
19

68
19

73
19

78
19

83
19

88
19

93
19

98
20

03
20

08
20

13
20

18
20

23

US Population Growth

0.0%

0.5%

1.0%

1.5%

2.0%

2.5%

3.0%

Ja
n-

62
D

ec
-6

5
N

ov
-6

9
O

ct
-7

3
S

ep
-7

7
A

ug
-8

1
Ju

l-8
5

Ju
n-

89
M

ay
-9

3
A

pr
-9

7
M

ar
-0

1
Fe

b-
05

Ja
n-

09
D

ec
-1

2
N

ov
-1

6
O

ct
-2

0

10 Year Average Labor Force 
Growth rate



0

500,000

1,000,000

1,500,000

2,000,000

2,500,000

19
82

19
85

19
88

19
91

19
94

19
97

20
00

20
03

20
06

20
09

20
12

20
15

20
18

20
21

Sources of Population Growth

Natural Increase
12 8 4 0 4 8 12

>5

10 to 14

20 to 24

30 to 34

40 to 44

50 to 54

60 to 64

70 to 74

80 to 84

Population (Millions)

2022 US Population by Sex and 
Age

Women Men





0

1

2

3

4

5

6

7

8

Ja
n-

03
A

pr
-0

4
Ju

l-0
5

O
ct

-0
6

Ja
n-

08
A

pr
-0

9
Ju

l-1
0

O
ct

-1
1

Ja
n-

13
A

pr
-1

4
Ju

l-1
5

O
ct

-1
6

Ja
n-

18
A

pr
-1

9
Ju

l-2
0

O
ct

-2
1

Ja
n-

23

YoY Growth Nominal Earnings

Lowest quartile of wage distribution
Highest quartile of wage distribution

Weekly Earnings for 
Non-Supervisory Employees

Feb
2024

2016-
2020

2020-
2024

Childcare services $574 15% 31%

Accommodation $605 13% 29%

Pet care $508 6% 28%

Personal care serv $576 12% 28%

Nursing residential care fac $730 18% 27%

Food services $430 20% 25%

Repair and maintenance $991 16% 24%

Warehousing and storage $884 9% 21%

Retail trade $616 16% 21%

Truck transportation $1,158 13% 18%



From the Right: California 
is a failing economy!

From the Left: California is 
failing its people!

From the Governor: We 
are the envy of the world!!
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Index of Real GDP

United States California

Real GDP Growth
1 Year 5 Year

CA CA-US CA CA-US
All industry total 3.7% 0.6% 13.6% 1.9%
Durable goods manu 6.1% 3.3% 23.7% 15.1%
Information 9.9% 4.2% 58.0% 8.1%
Finance and insurance 7.0% 5.6% 15.7% 7.7%
Logistics 2.1% -2.6% 19.9% 7.3%
Healthcare social 2.6% -2.7% 19.9% 3.6%
Professional, scientific 5.1% 0.9% 34.0% 1.4%
Retail trade 8.3% -1.4% 10.8% 0.1%
Government 3.5% 1.6% 2.0% -1.8%
Administrative support -5.9% -3.7% 9.1% -2.4%
Real estate 0.6% -0.7% 11.3% -3.2%
Other services -0.7% 1.9% -9.2% -4.1%
Accommodation food -1.2% -2.8% -1.4% -4.9%
Construction 4.8% -2.7% -7.9% -7.8%
Agriculture 14.2% 9.0% -14.9% -11.2%
Nondurable goods 1.5% -2.8% -11.3% -13.4%
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Location

Jan-24 
Median 

Home Price 
($000s)

1-Year Chg. 
(%)

Chg. since 
Feb-20 (%)

California 820.7 7.8 38.7

Fresno MSA 407.9 3.3 40.1

Inland Empire 571.5 4.6 44.0

Los Angeles MSA 932.2 7.1 34.5

Sacramento MSA 587.2 5.8 34.3

San Diego MSA 988.5 9.7 44.7

San Francisco MSA 1,778.0 4.7 10.5

San Jose MSA 1,745.5 16.3 36.0
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24-Jan 20-24

Civilian Labor Force 19,357 -1.10%

Total Nonfarm 18,007 2.00%



02-12 12-22 Rank
Utah 14.3% 29.3% 1
Idaho 12.6% 23.1% 2
Arizona 13.8% 18.4% 3
Colorado 12.3% 16.4% 4
Texas 17.7% 16.0% 5
Florida 16.0% 15.3% 6
Washington 11.9% 15.0% 7
Nevada 20.5% 13.4% 8

Nebraska 6.3% 4.6% 24
Minnesota 2.7% 4.3% 25
California 7.2% 4.1% 26
Hawaii 8.1% 4.0% 27
New Jersey 5.3% 3.6% 28

Vermont 3.1% -3.3% 48
Maine 3.3% -3.7% 49
Wyoming 12.7% -3.9% 50
Mississippi 3.1% -6.0% 51
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CA vs TX? Put ‘em up! 
(Houses that is)

California Texas





Payrolls 
Jan-24

5 Year 
Change

Labor Force 
Jan-24

5 Year 
Change

California 18007 3.9% 19357.4 0.0%
Stockton 279.0 14.3% 350.0 6.7%
Inland Empire 1694.6 10.8% 2174.6 5.5%
Fresno 392.9 9.3% 465.4 3.0%
Bakersfield 294.0 9.2% 399.4 2.3%
Modesto 194.6 8.1% 249.5 2.7%
Sacramento 1092.7 7.7% 1141.2 3.8%
San Diego 1562.5 4.4% 1601.3 1.0%
Ventura 317.9 2.6% 415.3 -1.9%
Orange County (MD) 1698.8 2.1% 1594.4 -1.4%
San Jose 1161.8 1.9% 1067.4 -1.0%
Oakland (MD) 1196.6 1.0% 1378.0 -1.7%
Los Angeles (MD) 4587.6 0.8% 5010.9 -2.0%
Santa Rosa 209.4 0.6% 251.7 -2.5%
San Francisco (MD) 1170.8 0.4% 1007.3 -2.0%



County 2023 
Population

1-Year Change 
(%)

10-Year 
Change (%)

California 38,940,231 -0.4 1.8
Los Angeles 9,761,210 -0.7 -2.6
San Diego 3,269,755 -0.2 2.2
Orange 3,137,164 -0.5 1.1
Riverside 2,439,234 0.3 7.5
San Bernardino 2,182,056 0.1 4.7
Santa Clara 1,886,079 -0.3 1.2
Alameda 1,636,194 -0.5 4.2
Sacramento 1,572,453 -0.1 8.1
Contra Costa 1,147,653 -0.4 5.7
Fresno 1,011,499 0.2 5.7
Kern 907,476 -0.1 5.0
San Francisco 831,703 -0.6 -1.5
Ventura 825,653 -0.7 -1.8
San Joaquin 786,145 0.4 11.6
San Mateo 737,644 -0.4 -1.3
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Population Households

2023 2023
Los Angeles 9,542,781 -4.0% 3,664,182 5.1%
Orange 3,085,670 -0.3% 1,149,943 7.5%
Riverside 2,399,217 5.1% 872,930 6.1%
San Bern. 2,144,993 3.5% 747,011 5.3%

Vacancy Rate People / HH

2023 2023
Los Angeles 5.2% -0.9% 2.75 -9.5%
Orange 5.1% -0.3% 2.83 -7.5%
Riverside 10.1% -3.5% 3.06 -4.7%
San Bern. 8.8% -3.1% 3.15 -5.0%
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Education AZ CA CO

Net 
Migration 109,116 -71,099 109,061

Less Than HS -64,750 -185,830 -17,652

HS Grad 32,261 -39,856 -13,481

Some College -32,376 -352,870 -39,336

BA 101,014 166,445 120,066

Grad 72,967 341,012 59,464

Net Migration by Educational Attainment 
(Total from 2019-2022) 



California 
Population 
by Age

Population 10-Year 
Change (%)

Under 25 12,162,569 -8.3

25 to 44 11,139,847 4.6

45 to 64 9,568,024 0.4

65 and over 6,158,902 33.9

California 
Educational 
Attainment

2022 Labor 
Force

10-Year 
Chg. %)

Less than HS 1,959,233 -17.2

HS Graduate 3,155,868 6.1

Some College 4,417,887 -7.9

Bachelor's + 6,849,482 26.2



Income 2022 HH 
(#)

2022 
Share of 
HH (%)

1-Year 
Chg. 
(pp.)

Chg. 
Since 
2019 
(pp.)

Less than $25k 1,839,625 13.6 -1.3 -1.3

$25k to $49k 1,947,078 14.4 -0.8 -2.4

$50kto $99k 3,492,507 25.8 -1.1 -2.1

$100k to $149k 2,386,074 17.6 0.0 0.2

More than $150k 3,885,302 28.7 3.2 5.5
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Education
2022 

Earnings 
($)

1-Year Chg. 
(%)

Chg. Since 
2019 (%)

Population 25 + 52,520 5.0 16.0

Less than HS 30,843 8.0 19.0

High School 
Diploma 38,507 6.0 15.0

Some College 47,535 10.0 16.0

Bachelor's Degree 75,688 6.0 16.0

Grad/Prof Degree 103,600 4.0 12.0

Location

Feb-24 
Avg. 

Weekly 
Wages ($)

1-Year 
Chg. (%)

Chg. since 
Feb-20 (%)

East Bay 1,350 3.9 5.5
Fresno 1,066 6.5 22.5

Inland Empire 1,087 5.0 17.9
Los Angeles (MD) 1,313 2.2 12.9

Orange County (MD) 1,247 -2.2 5.9
Sacramento 1,141 0.5 12.1

San Diego 1,271 1.2 13.8

San Francisco (MD) 1,795 0.6 8.0
San Jose 1,842 6.8 5.7

San Jose 1,818 4.1 4.3
Stockton 981 -1.3 20.3



Hotels and 
Restaurants 
Taxable Sales

Q3-23 
($, 000s)

1-Year 
Chg. (%)

Chg. 
Since Q4-

19 (%)
California 289,024 2.4 19.8
Fresno 5,328 3.8 32.5
Riverside 15,820 1.6 31.6
San Bernardino 13,449 2.6 28.9
San Diego 30,021 0.8 27.6
Orange 38,403 2.3 26.1
Sacramento 9,437 3.4 22.9
Contra Costa 6,478 3.9 21
Santa Clara 16,477 4 18.9
Los Angeles 80,442 2.5 16
Alameda 10,704 1.5 9
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Share Cost Burdened: 
Renters 2017 2022

United States 49.5 51.9

California 55.2 56.0

Alameda County 49.7 52.3

Fresno County 55.7 56.4

Imperial County 51.3 54.7

Los Angeles County 57.8 58.3

Orange County 57.7 57.9

Riverside County 60.6 59.3

Sacramento County 56.0 57.9

San Bernardino County 56.6 60.9

San Diego County 57.2 58.3

San Francisco County 37.1 37.6

San Joaquin County 56.8 52.7

Santa Clara County 47.3 45.7
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Location 2023 Permits 
(Units)

1-Year Chg. 
(%)

Chg. since 
2019 (%)

Single-Family
California 56,655 -6.0 -4.3
Fresno 2,266 -4.0 7.9
Inland Empire 10,861 -8.1 1.3
Los Angeles 11,574 8.0 29.5
Sacramento 7,945 -2.6 11.2
San Diego 2,879 -17.4 -2.6
San Francisco 3,197 -7.9 -19.8
San Jose 2,283 -25.1 -10.6
Multi-Family
California 53,052 0.4 4.6
Fresno 1,314 84.6 18.9
Inland Empire 7,588 102.3 75.8
Los Angeles 17,395 -15.3 -17.5
Sacramento 3,734 53.3 70.0
San Diego 8,065 36.1 62.9
San Francisco 4,935 -38.4 -48.2
San Jose 4,426 50.0 -3.0
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Ranked by Size Taxes / Fees Total Gov Revenue
Share  GDP Rank Share GDP Rank

California 13.7% 19 21.8% 15
Texas 11.0% 47 15.8% 48
New York 13.9% 18 21.5% 16
Florida 12.6% 32 18.0% 36
Illinois 12.1% 38 16.6% 43
Pennsylvania 13.0% 24 19.7% 24
Ohio 12.3% 34 18.7% 31
Georgia 10.1% 49 15.2% 50
New Jersey 14.3% 14 19.1% 27
Washington 11.7% 39 18.0% 38
North Carolina 12.1% 37 18.3% 35
Massachusetts 11.4% 43 16.6% 42
Virginia 12.8% 27 17.5% 41
Michigan 13.3% 21 20.3% 21

California is not a high-tax 
state, it is a dumb-tax state

• Has high taxes on small bases 
(sales, corporate, income)

• Reliant on taxes on effort 
(income over others)

• Unfair taxes (Prop 13)
• Volatile taxes (capital gains)
• Paradoxical taxes (linkage fees)
• Avoidable taxes (marijuana)



We were never in the woods.
• Excess demand causes inflation, not recessions
• Higher rates offset by high liquidity, low private debt levels
• Consumer demand will remain strong keep US going

The California Situation
• Housing Supply not affordability
• Revenue reform not higher taxes
• Upskill workers, not up pay
• Don’t fix—get out of the way

Medium Term Risks
• Record federal deficits with no end in sight
• Asset prices remain at bubbly high levels

The real issue?
• The narrative is running amuck
• Political chaos in its wake

2024 Beacon 
Forecast Highlights

• GDP Growth: 1.8%
• Consumer shift to services
• Unemployment Rate: 3.9%

• 10 Year Treasury: 4.2%
• 30 Year FR Mortgage: 7.6%

• HPI Forecast: -1.7%
• Housing Starts: 1.42m



“People can believe pretty much whatever they want to 
believe about moral and political issues, as long as some 
other people near them believe it, so you have to focus on 
indirect methods to change what people want to believe. 
 
― Jonathan Haidt, The Righteous Mind: Why Good People are Divided 
by Politics and Religion 



Control the Narrative to Effect Change
• It’s not the economy, its the narrative that’s broken
• Policy will continue to stray far from fundamentals
• Its hard to ask for good policy in a world of shrieking crises

The Narrative moves faster and faster
• Social media, ubiquitous data, the meme generation
• Traditional responses to public opinion shifts are too slow
• Chambers need to proactively tell the true narrative to be able to influence 

policy

Controlling your narrative…
• Informal polling, headline searches, political connections to select the issues
• Invest in data, info-metrics, dashboards to tell the right story
• Regular output, always redefining the story rather than reacting to it



• Macro and Regional Economic Projections
• Revenue and Market Forecasts
• Economic Development and SWOT Analysis
• Residential and Commercial Real Estate 

Market Trend Studies

• Economic Impact Reports
• Regional CEDS Reports
• Policy Impact Estimates 
• Industry and Labor Market Studies
• Litigation Support and Damage Estimates

Thank You!

Or contact: 
Kristen@beaconecon.com

For a copy of slides, 
please use the QR Code


